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.RGHN�=HSK\U�VáX \�GR�GZXNLHUXQNRZHM��SHáQRSDVPRZHM�WUDQVPLVML�G ZL NX�SR

QRZRF]HVQ\FK��F\IURZ\FK�á F]DFK�WHOHIRQLF]Q\FK�,6'1���OXE�SR�VWDá\FK�á F]DFK

F\IURZ\FK�;����9����

&HFK\�NRGHNX�=HSK\U

r� SURIHVMRQDOQD�MDNR ü�G ZL NX���G]L NL�Z\NRU]\VWDQLX�DOJRU\WPyZ�NRPSUHVML�GDQ\FK

03(*�/D\HU�,,,�MHGQR�VWDQGDUGRZH�á F]H�,6'1��W]Z��%�'�XPR OLZLD

GRNRQ\ZDQLH�GZXNLHUXQNRZHM�WUDQVPLVML�VWHUHRIRQLF]QHM�Z�SDVPLH�GR����N+]

�NRGHNL���[[��

r� =HSK\U�]DSHZQLD�Z�SHáQL�GZXNLHUXQNRZ �á F]QR ü���MHVW�UyZQRF]H QLH�QDGDMQLNLHP

L�RGELRUQLNLHP�

r� SURVWD�REVáXJD��SU]\MD]Q\�LQWHUIHMV�X \WNRZQLND��]UR]XPLDá\�QDZHW�GOD�ODLND

r� ZáDVQD�ÄNVL ND�WHOHIRQLF]QD´�]DSDPL WXM FD�FDáNRZLW �NRQILJXUDFM �NRGHNX�GOD

SRWU]HE�SRá F]HQLD�]�GDQ\P�DERQHQWHP�R�SRMHPQR FL�����]DSLVyZ

r� DXWRPDW\F]QH�QDZL ]\ZDQLH�SRá F]H �SU]H]�IXQNFM �$872',$/

r� ZáDVQ\�WHUPLQDO�DGDSWRU��7$��XPR OLZLDM F\�GRNRQ\ZDQLH�EH]SR UHGQLR�]�NRGHNX

Z\ELHUDQLD�QXPHUyZ�L�]HVWDZLDQLH�SRá F]H

r� Z\NRU]\VWXMH�SURWRNyá�,6'1�(76������W]Z��(852�,6'1

r� Z\NRU]\VWXMH�W\ONR�MHGQ �OLQL �,6'1���W]Z��%5$��F]\OL��%�'����NDQDá\�%�

r� WUDQVPLVMD�F\IURZD�Z�RSDUFLX�R�DOJRU\WP\�NRPSUHVML�GDQ\FK�03(*�/D\HU�,,,��OXE
/D\HU�,,��F]\�*��������GR�Z\ERUX��NRQILJXURZDQH�RGG]LHOQLH�GOD�WUDQVPLVML�L

RGELRUX�

r� WUDQVPLVMD�]JRGQD�]�&&,7�*����

r� SU]HSá\ZQR ü�ELWRZD����NE�OXE����NE

r� PR OLZR ü�Z\SRVD HQLD�Z�NDUW �;����9����GR�WUDQVPLVML�SR�VWDá\FK�á F]DFK

F\IURZ\FK

�NDUWD�ZSLQDQD�GR�Sá\W\�JáyZQHM�

r� PR OLZR ü�GRNRQ\ZDQLD�]Z\Ná\FK�SRá F]H �WHOHIRQLF]Q\FK�EH]SR UHGQLR�]�NRGHNX

r� PR OLZR ü�UyZQRF]HVQ\FK�SRá F]H �]�GZRPD�Uy Q\PL�XU] G]HQLDPL��RGG]LHOQLH

ND G\�NDQDá�Ä%´�

r� NRGHN�Z\PDJD�RG�RSHUDWRUD�WHOHNRPXQLNDF\MQHJR�W\ONR�]DLQVWDORZDQLD�XU] G]HQLD

17���EH]�RSFML�]DVLODQLD�XU] G]H �]HZQ WU]Q\FK
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r� ZHZQ WU]QH�F] VWRWOLZR FL�SUyENRZDQLD�G ZL NX�GR�Z\ERUX�

���N+]�����N+]��OXE����N+]

r� ZHM FLD�DXGLR�OLQLRZH�OXE�PLNURIRQRZH

r� ZEXGRZDQ\�OLPLWHU�QD�ZHM FLX

r� VWDQGDUG\�ZHM ü�L�Z\M ü�DXGLR���SU]\á F]D�V\PHWU\F]QH��;/5��]�SU]Há F]DQ\PL

SR]LRPDPL����G%�OXE�����G%�L�GRGDWNRZ �Sá\QQ �UHJXODFM ��V\PHWU\]DFMD

HOHNWURQLF]QD

r� SDVPR�SU]HQRV]HQLD������G%

����������+]��GOD�03(*�/,,,�����N+]�OXE�/,,�MRLQW�VWHUHR

����������+]�/,,�PRQR�����NESV

r� ]QLHNV]WDáFHQLD�7+'�������GOD�03(*�/,,�L�/,,,

r� ]DNUHV�G\QDPLNL����G%�GOD�03(*�/,,�L�/,,,

r� ZHM FLD�Z\M FLD�F\IURZH�$(6�(%8��SUDFD�]�]HJDUHP�ZHZQ WU]Q\P�OXE

]HZQ WU]Q\P�

r� SRUW\�$(6�(%8�QD�SU]\á F]DFK�;/5�L�'%�

r� Z\ ZLHWODF]�DOIDQXPHU\F]Q\�SRG ZLHWODQ\�

r� VWHUHRIRQLF]QH�PLHUQLNL�SR]LRPX�G ZL NX�Z\V\áDQHJR�L�RGELHUDQHJR��/('

r� Z\M FLH�VáXFKDZNRZH�]�UHJXORZDQ �JáR QR FL

r� NRQWUROD�VWDWXVX�V\JQDOL]RZDQD�/('�DPL

r� RSURJUDPRZDQLH�]GDOQHJR�VWHURZDQLD�]�NRPSXWHUD�3&��Z�FHQLH�NRGHNX�

r� =HSK\U�MHVW�XU] G]HQLHP�PRGXODUQ\P��]EXGRZDQ\P�Z�RSDUFLX�R�Sá\W �JáyZQ �L

ZSLQDQH�NDUW\�UR]V]HU]H ��0R OLZ\�MHVW�ZVW SQ\�]DNXS�XU] G]HQLD�W\ONR�GR

WUDQVPLVML�PRQR�L�RGELRUX�VWHUHR�SR�á F]DFK�,6'1�L�GDOV]H�SRV]HU]DQLH�R�NROHMQH

NDUW\��QS��GUXJ �NDUW �'63��OXE�NDUW �$(6�(%8��NDUW �;����9����LWG�

r� SRVLDGD�NRQILJXUDFM �ÄSURVW ´�����[[�]���NDUW ���'63�GOD�WUDQVPLVML�PRQR�L�RGELRUX

VWHUHR

r� PR OLZR ü�NRQWUROL�L�]GDOQHM�NRQILJXUDFML�NRGHNX�SU]H]�]HZQ WU]Q\�PRGHP

r� PR OLZR ü�SU]HV\áDQLD�GRGDWNRZ\FK�GDQ\FK�DOIDQXPHU\F]Q\FK������ESV

r� SRVLDGD�Z\M FLD�XGRVW SQLDM FH�LQIRUPDFMH�R�VWDWXVLH�NRGHNX�GOD�SRWU]HE�VWHURZDQLD

XU] G]H �]HZQ WU]Q\FK��QS��GOD�Zá F]DQLD�]DSLVX�PDJQHWRIRQyZ��F]\�LQQ\FK�FHOyZ

r� IXQNFMD�3$1,&�',$/�Z�SU]\SDGNX�]HUZDQLD�SRá F]HQLD�;���9����XPR OLZLD

DXWRPDW\F]QH�QDZL ]DQLH�SRá F]HQLD�,6'1�]�]DSURJUDPRZDQ\P�QXPHUHP��EH]

LQJHUHQFML�RVyE�REVáXJXM F\FK

r� MHVW�]JRGQ\�]�NRGHNDPL�LQQ\FK�SURGXFHQWyZ��QS��&&6��'LDORJ����&RPUH[��3KLOLSV�

((/$��<RX�&RP

r� Z\NRQDQ\�Z�REXGRZLH�ÄUDFN´����FDOL���8��]DVLODQ\�����9

r� XDNWXDOQLDQLH�ZHZQ WU]QHJR�RSURJUDPRZDQLD�NRGHNX�Z�GURG]H�Z\PLDQ\�SDPL FL
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��GR�VLHFL�WHOHIRQLF]QHM�,6'1�����SU]HZÑG�]�ZW\NDPL�-5����SURZDG]ñF\�GR
17���SU]HZÑG�GRVWDUF]DQ\�MHVW�]�NRGHNLHP

��SRäñF]HQLD�DXGLR��ZHM FLD�L�Z\M FLD���ZW\NL�;/5��VWDQGDUGRZH�SRäñF]HQLH
V\PHWU\F]QH�VWHUHR��SR]LRP�OLQLRZ\�L�PLNURIRQRZ\

��$(6�(%8���ZW\NL�;/5��V\PHWU\F]QH��OXE�JQLD]GR�'�68%

��;���9������VSHFMDOQH�RNDEORZDQLH�GRVWDUF]DQH�ZUD]�]�NDUWñ
3R�VWURQLH�=HSK\UD�NDEHO�]�ZW\NLHP�0,1,�6&6,��SR�VWURQLH�Z\M FLD�GR�äñF]D
����ZW\NL�'68%����GOD�NDQDäÑZ����NESV

��]DVLODQLH�����9���VWDQGDUGRZ\�SU]HZÑG�VLHFLRZ\��RGäñF]DQ\

�� VäXFKDZNL���JQLD]GR�MDFN�VWHUHR�����PP

858&+20,(1,(

��:\äñF]QLN�VLHFLRZ\�]QDMGXMH�VLö�]�W\äX��SU]\�JQLH G]LH�VLHFLRZ\P�

��3R�ZäñF]HQLX�]DVLODQLD�Z\ ZLHWODF]�SRND]XMH�QDVWöSXMñFH�LQIRUPDFMH
�HNUDQ�SRGVWDZRZ\��eQHXWUDOQ\s��

ZLHUV]���� [PW���SDUDPHWU\�WUDQVPLVML
ZLHUV]���� UFY���SDUDPHWU\�RGELRUX
ZLHUV]���� SU]HSä\ZQR è�ELWRZD�GOD�Z\M FLD�L�]DVWRVRZDQD
� F]öVWRWOLZR è�SUÑENRZDQLD�G ZLöNX
ZLHUV]���� URG]DM�VLHFL�,6'1�OXE�9���

X�ERNX�ZLHUV]\���L����]�OHZHM�VWURQ\�Z\ ZLHWODF]D�

VWDQ�OLQLL��QS��UHDG\��LQDFW��OXE�RG�UD]X�F]DV�SRäñF]HQLD
,6'1�OXE�9����;���

��.ODZLV]�92/
3R�QDFL QLöFLX�NODZLV]D�92/�ZLG]LP\�LQIRUPDFMH�

R�JäR QR FL�VäXFKDZHN�
R�JäR QR FL�ZEXGRZDQHJR�JäR QLF]ND�V\JQDOL]DF\MQHJR�
R�F]XäR FL�ZHM è�DXGLR

=�SRPRFñ�NODZLV]\�12��<(6��PDP\�ZSURVW�PR OLZR è�]PLDQ\�W\FK
SDUDPHWUÑZ

��3R�NLONXG]LHVLöFLX�VHNXQGDFK�QLHDNW\ZQR FL�XU]ñG]HQLH�SRZUDFD�GR
Z\ ZLHWOHQLD�HNUDQX�SRGVWDZRZHJR��eQHXWUDOQHJRs�

��:�ND G\P�PRPHQFLH�MHVW�GHVWöSQD�SRPRF�NRQWHNVWRZD�SU]H]�QDFL QLöFLH
NODZLV]D�+(/3��1LHNWÑUH�VWURQ\�SRPRF\�Vñ�]QDF]QLH�UR]EXGRZDQH�
SU]HZLMDP\�MH�VWU]DäNDPL�Z�JÑUö�L�Z�GÑä�
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3URV]ö�VSUDZG]Lè�F]\�:DV]D�OLQLD�,6'1�MHVW�VNRQILJXURZDQD�MDNR�OLQLD�]Z\NäHJR
DERQHQWD��$ERQHQW�061�EöG]LH�REVäXJLZDQ\�SU]H]�=HSK\UD�SRF]ñZV]\�RG
RSURJUDPRZDQLD�Y�����

']ZRQLP\�GR�VLHELH

���3RGäñF]�]DVLODQLH�L�VLHè�WHOHIRQLF]Qñ
���8VWDO�VZÑM�QXPHU�OLQLL�,6'1
���0R HV]�SRGDè�MDNL �V\JQDä�DXGLR�QD�ZHM FLD��OHF]�QLH�MHVW�WR�QLH]EöGQH

���=UHVHWXM�NRGHN���QDFL QLM�UÑZQRF]H QLH�NODZLV]H�+(/3�L���L�RGF]HNDM
FKZLOö

���1DFL QLM�',$/��ZSURZDG �VZÑM�QXPHU�L�SRQRZQLH�QDFL QLM�',$/��NRGHN
SRZLQLHQ�VLö�SRäñF]\è�SU]H]�FHQWUDOö��3RSUDZQR è�SRäñF]HQLD�]DV\JQDOL]XMñ
]DSDORQH�/('�\�GOD�OLQLL���L����NRäR�PLHUQLNÑZ�DXGLR��]�OHZHM�VWURQ\
Z\ ZLHWODF]D�UR]SRF]QLH�VLö�RGOLF]DQLH�F]DVX�SRäñF]HQLD�

���=DNRþF]�SRäñF]HQLH���QDFL QLM�'523��Z\ELHU]�%27+�/,1(6�L�SRQRZQLH
'523��/('�\�]JDVQñ��OLQLD�MHVW�ZROQD�

23,6�)81.&-,�./$:,6=<

87,/��6(/�à��6(/�£��NODZLV]H�Z\ERUX�PHQX

92/���NODZLV]H�Z\ERUX�PHQX�JáR QR FL�VáXFKDZHN��JáR QLND�NRQWUROQHJR

L�F]XáR FL�ZHM ü�DXGLR

+(/3���NODZLV]�SRPRF\�NRQWHNVWRZHM

12��<(6����NODZLV]H�]PLDQ\�RSFML�SRGF]DV�QDZLJDFML�SU]H]�Uy QH�PHQX

$872�',$/���NODZLV]�DXWRPDW\F]QHJR�GRNRQ\ZDQLD�SRá F]H �]�SRPRF �SDPL FL

ZHZQ WU]QHM�XU] G]HQLD

',$/���NODZLV]�U F]QHJR�á F]HQLD

'523���NODZLV]�NR F]HQLD�SRá F]H

:�ND GHM�V\WXDFML�GZXNURWQH�QDFL QLöFLH�NODZLV]D�+(/3�SR]ZDOD�QD�SRZUÑW�GR
HNUDQX�eQHWUDOQHJRs�L�UR]SRF]öFLH�QDZLJDFML�SU]H]�PHQX�RG�VDPHJR�SRF]ñWNX�
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8VWDODQLH�SDUDPHWUÑZ�NRGHNX�QLH�MHVW�WUXGQH��Z�FRG]LHQQHM�SUDF\�QDMäDWZLHM�MHVW
NRU]\VWDè�]�IXQNFML�$872�',$/�XPR OLZLDMñFHM�DXWRPDW\F]Qñ�UHNRQILJXUDFMö�

%\�NRU]\VWDè�]�NRGHNX�X \WNRZQLN�PXVL�XVWDOLè�QDVWöSXMñFH�SDUDPHWU\�

���$OJRU\WP\�NRGRZDQLD�GOD�WUDQVPLVML�L�GOD�RGELRUX�/���/���*�����LWG�
���3U]HSä\ZQR è�ELWRZñ����OXE����NESV��Z�(URSLH�VWRVXMHP\�W\ONR���NESV���
���&]öVWRWOLZR è�SUÑENRZDQLD�G ZLöNX����OXE����N+]��GOD�/��MHVW�GRVWöSQD�WH
� F]öVWRWOLZR è����N+]��OHF]�MHVW�RQD�Z\ELHUDQD�ZUD]�]�URG]DMHP

DOJRU\WPX�NRPSUHVML��

3DUDPHWU\�XVWDODQH�SU]H]�X \WNRZQLND��OHF]�SDPLöWDQH�VWDOH�SU]H]�NRGHN�

���1HWZRUN�,6'1�F]\�9��� ��Z\EÑU�VLHFL��Z\EÑU�DNW\ZQ\�W\ONR�JG\�NRGHN�PD
�ZSLöWH�RELH�RSFMH��,6'1�7$�L�NDUWö�;����9����

���7U\E�DXWRDQVZHU��PR OLZ\�W\ONR�GOD�,6'1�
���3DUDPHWU�7HOFR���Z�(XURSLH�GOD�SRäñF]Hþ�,6'1�PXVL�E\è�XVWDORQ\�QD�(76���
���$(6�(%8���XVWDZLHQLD�NRQZHUVML�F]öVWRWOLZR FL�SUÑENRZDQLD�L�XVWDZLHQLD

]HJDUD��DNW\ZQH�W\ONR�]�NDUWñ�$(6�(%8�
���/RRSEDFN���WU\E�WHVWRZ\��GOD�QRUPDOQHM�SUDF\�XVWDZLDP\�Z�SR]\FMö�2))

8VWDOHQLH�SDUDPHWUÑZ���GR���PR H�E\è�ND GRUD]RZR�Z\NRQ\ZDQH�SU]HG�GDQ\P
SRäñF]HQLHP�UöF]QLH��OXE�SU]H]�Z\ZRäDQLH�LFK�]�XSU]HGQLR�]DSURJUDPRZDQHM
NRPÑUNL�SDPLöFL�

5HNRQILJXUDFMD�NRGHNX�MHVW�PR OLZD�WDN H�Z�GRZROQ\P�PRPHQFLH�Z�WUDNFLH�WUZDQLD
SRäñF]HQLD��]DUÑZQR�,6'1��MDN�L�;����9����

0R OLZH�MHVW�XVWDODQLH�ZV]\VWNLFK�W\FK�SDUDPHWUÑZ�]�SRPRFñ�RSURJUDPRZDQLD
]GDOQHJR�VWHURZDQLD�]�NRPSXWHUD�3&��.RGHN�äñF]\P\�SU]H]�MHJR�JQLD]GR�56����
NDEOHP�QXOO�PRGHP�]�GRZROQ\P�SRUWHP�V]HUHJRZ\P�NRPSXWHUD�

:�]DOH QR FL�RG�Z\EUDQHJR�VSRVREX�NRGRZDQLD�PR HP\�GRNRQ\ZDè�SRäñF]Hþ�
VWUHUHR�OXE�PRQR�]�MHGQ\P�RGELRUñ��D�WDN H�SRäñF]Hþ�PRQR�GZRPD�UÑ Q\PL
RGELRUFDPL�UÑZQRF]H QLH�



�'2*;4

PDJQHWLF�PHGLD�
�

��� � ���	� �

-$.�867$/,ç�.21),*85$&-õ

8VWDODP\�DOJRU\WP�NRGRZDQLD�WUDQVPLVML

��]�HNUDQX�SRGVWDZRZHJR���eQHXWUDOQHJRs�QDFL QLM�NODZLV]�87,/���UD]
SRMDZL�VLö�ZLHUV]�;PW�REMöW\�Z�QDZLDV\�SURVWRNñWQH��D�MH OL�QLH��WR
SU]HVXZDM�QDZLDV�VWU]DäNDPL�NODZLV]DPL�6(/�à��6(/�£�RGSRZLHGQLR
Z�JÑUö��OXE�Z�GÑä�

��NODZLV]HP�12��Z\ELHU]�RGSRZLHGQLñ�RSFMö�L�]DWZLHUG �Z\EÑU
SU]\FLVNDMñF�NODZLV]�<(6�

�� VWDQGDUG�7ZRMHM�WUDQVPLVML�PXVL�E\è�]JRGQ\�]H�VWDQGDUGHP�RGELRUX�QD
GUXJLP�NRþFX�äñF]D�

8VWDODP\�DOJRU\WP�NRGRZDQLD�RGELRUX

�� -H OL�SU]HG�PRPHQWHP�NRGRZDäH �VWDQGDUG�WUDQVPLVML��WR�WHUD]�SU]HVXZDM
QDZLDV�VWU]DäNDPL���UD]�Z�GÑä

�� -H OL�SRUXV]DV]�VLö�]�HNUDQX�SRGVWDZRZHJR���eQHXWUDOQHJRs�QDFL QLM�NODZLV]
87,/���UD]�L�SU]HVXZDM�QDZLDV�VWU]DäNDPL�Z�JÑUö��OXE�Z�GÑä��D �REHMPLHV]
ZLHUV]�5FY

��NODZLV]HP�12��Z\ELHU]�RGSRZLHGQLñ�RSFMö�L�]DWZLHUG �Z\EÑU
SU]\FLVNDMñF�NODZLV]�<(6�

�� VWDQGDUG�7ZRMHJR�RGELRUX�PXVL�E\è�]JRGQ\�]H�VWDQGDUGHP�WUDQVPLVML�QD
GUXJLP�NRþFX�äñF]D�

8VWDODP\�SU]HSä\ZQR è�ELWRZñ�L�F]öVWRWOLZR è�SUÑENRZDQLD�G ZLöNX
8:$*$���:�3ROVFH�WU]HED�XVWDOLè�SU]HSä\ZQR è�ELWRZñ����NESV�

�� -H OL�SU]HG�PRPHQWHP�NRGRZDäH �VWDQGDUG�RGELRUX��WR�WHUD]�SU]HVXZDM
QDZLDV�VWU]DäNDPL���UD]�Z�GÑä

�� -H OL�SRUXV]DV]�VLö�]�HNUDQX�SRGVWDZRZHJR���eQHXWUDOQHJRs�QDFL QLM�NODZLV]
87,/���UD]�L�SU]HVXZDM�QDZLDV�VWU]DäNDPL�Z�JÑUö��OXE�Z�GÑä��D �REHMPLHV]
ZLHUV]�5DWH

��NODZLV]HP�12��Z\ELHU]�RGSRZLHGQLñ�RSFMö�L�]DWZLHUG �Z\EÑU
SU]\FLVNDMñF�NODZLV]�<(6�
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8VWDODP\�URG]DM�VLHFL�SR�MDNLHM�EöG]LHP\�VLö�äñF]\è
-H OL�NRGHN�PD�W\ONR�MHGQñ�RSFMö��QS��W\ONR�7$�,6'1�WR�WHQ�Z\EÑU�QLH�MHVW�PR OLZ\�

�� -H OL�SU]HG�PRPHQWHP�NRGRZDäH �SU]HSä\ZQR è�L�SUÑENRZDQLH��WR�WHUD]
SU]HVXZDM�QDZLDV�VWU]DäNDPL���UD]�Z�GÑä

�� -H OL�SRUXV]DV]�VLö�]�HNUDQX�SRGVWDZRZHJR���eQHXWUDOQHJRs�QDFL QLM�NODZLV]
87,/���UD]\�L�SU]HVXZDM�QDZLDV�VWU]DäNDPL�Z�JÑUö��OXE�Z�GÑä��D
REHMPLHV]�ZLHUV]�1HWZRUN

��NODZLV]HP�12��Z\ELHU]�RGSRZLHGQLñ�RSFMö�L�]DWZLHUG �Z\EÑU
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