
�'2*;4
;6WUHDP

.RGHN�03(*�$$&��/D\HU�,,,�L�,,

&KDUDNWHU\VW\ND�WHFKQLF]QD
,QVWUXNFMD�REVáXJL



�'2*;4� ;6WUHDP

PDJQHWLF�PHGLD���
VWURQD��

&+$5$.7(5<67<.$�7(&+1,&=1$
.RGHN�=HSK\U�;6WUHDP�VäX \�GR�GZXNLHUXQNRZHM��SHäQRSDVPRZHM�WUDQVPLVML�G ZLöNX�SR
F\IURZ\FK�äñF]DFK�WHOHIRQLF]Q\FK�,6'1���OXE�SR�VWDä\FK�äñF]DFK�F\IURZ\FK�;����9����

&(&+<�.2'(.8�=(3+<5�;675($0

�� 3URIHVMRQDOQD�MDNR è�G ZLöNX���G]LöNL�Z\NRU]\VWDQLX�DOJRU\WPÑZ�NRPSUHVML�GDQ\FK
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�� =HSK\U�;6WUHDP�MHVW�UÑZQRF]H QLH�QDGDMQLNLHP�L�RGELRUQLNLHP���]DSHZQLD�Z�SHäQL
GZXNLHUXQNRZñ�äñF]QR è

�� -HVW�]JRGQ\�]�NRGHNDPL�LQQ\FK�SURGXFHQWÑZ��QS��&&6��'LDORJ����&RPUH[��3KLOLSV�
((/$��<RX�&RP��$(7$

�� .RGHN�MHVW�JRWÑZ�GR�WUDQVPLVML�G ZLöNX�RG�UD]X��Z�PRPHQFLH�X]\VNDQLD�SRäñF]HQLD
WHOHNRPXQLNDF\MQHJR���QLH�]X \ZD�F]DVX�QD�QHJRFMDFMH�L�]DäDGRZDQLH
RSURJUDPRZDQLD�SR�GRNRQDQLX�SRäñF]HQLD

�� 0R OLZR è�DXWRPDW\F]QHJR�UR]SR]QDZDQLD�NRGRZDQLD�SR�VWURQLH�RGELRUF]HM

�� 3URVWD�REVäXJD��SU]\MD]Q\�LQWHUIHMV�X \WNRZQLND��]UR]XPLDä\�QDZHW�GOD�ODLND

�� :äDVQD��LQWHOLJHQWQD�rNVLñ ND�WHOHIRQLF]QDs�R�SRMHPQR FL�����������]DSLVÑZ�PR H
Z\ELÑUF]R�]DSDPLöWDè�FDäNRZLWñ�NRQILJXUDFMö�NRGHNX�GOD�SRWU]HE�SRäñF]HQLD
]�GDQ\P�DERQHQWHP

�� %ä\VNDZLF]QH�DXWRPDW\F]QH�QDZLñ]\ZDQLH�SRäñF]Hþ�SU]H]�IXQNFMö�$872

�� :äDVQ\�XQLZHUVDOQ\�LQWHUIHMV��]DZLHUD�WHUPLQDO�DGDSWRU�u�7$��SR]ZDOD�EH]SR UHGQLR
]�NRGHNX�Z\EUDè�QXPHU�L�]HVWDZLè�SRäñF]HQLH�QD�FDä\P� ZLHFLH�

�� :\NRU]\VWXMH�SURWRNÑä�,6'1�(76������W]Z��(852�,6'1

�� :\NRU]\VWXMH�W\ONR�MHGQñ�OLQLö�,6'1���W]Z��%5$��F]\OL��%�'����NDQDä\�%�

�� 7UDQVPLVMD�F\IURZD�Z�RSDUFLX�R�DOJRU\WP\�NRPSUHVML�GDQ\FK�03(*�$$&��$$&�/RZ
'HOD\��03(*�/D\HU�,,,�OXE�/D\HU�,,��F]\�*��������GR�Z\ERUX��SDUDPHWU\
NRQILJXUXMHP\�RGG]LHOQLH�GOD�WUDQVPLVML�L�GOD�RGELRUX

�� 7UDQVPLVMD�]JRGQD�]�&&,7�*������PR OLZR è�DXWRPDW\F]QHJR�RGELHUDQLD�UR]PÑZ
WHOHIRQLF]Q\FK��PR OLZR è�GRNRQ\ZDQLD�SRäñF]Hþ�WHOHIRQLF]Q\FK�EH]SR UHGQLR
]�NRGHNX

�� 3U]HSä\ZQR è�ELWRZD�,6'1����NESV�OXE����NESV��SU]HSä\ZQR è�;����GR�����NESV

�� 0R OLZR è�Z\SRVD HQLD�Z�NDUWö�;����9����GR�WUDQVPLVML�SR�VWDä\FK�äñF]DFK
F\IURZ\FK��NDUWD�ZSLQDQD�GR�Sä\W\�JäÑZQHM�
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�� 0R OLZR è�MHGQRF]HVQHJR�SRäñF]HQLD�]�GZRPD�LQQ\PL�NRGHNDPL��RGG]LHOQH

SRäñF]HQLD�SR�MHGQ\P�NDQDOH�r%s��Z�WU\ELH�'8$/

�� .RGHN�Z\PDJD�RG�RSHUDWRUD�WHOHNRPXQLNDF\MQHJR�W\ONR�]DLQVWDORZDQLD�XU]ñG]HQLD
17���EH]�RSFML�]DVLODQLD�XU]ñG]Hþ�]HZQöWU]Q\FK

�� :HZQöWU]QH�F]öVWRWOLZR FL�SUÑENRZDQLD�G ZLöNX�GR�Z\ERUX�
���N+]�����N+]��OXE����N+]

�� ��ZHM FLD�DXGLR�PLNURIRQRZR�u�OLQLRZH��]DVLODQLH�SKDQWRP�����9��W\ONR�NRGHN�0;3��
ZEXGRZDQ\�OLPLWHU�QD�ZHM FLX

�� :EXGRZDQH�SU]HWZDU]DQLH�G ZLöNX�u�$XGLR�3URFHVVLQJ

�� 6WDQGDUG\�ZHM è�L�Z\M è�DXGLR���SU]\äñF]D�V\PHWU\F]QH��;/5��]H�]PLHQQñ�F]XäR FLñ�
V\PHWU\]DFMD�HOHNWURQLF]QD

�� 3DVPR�SU]HQRV]HQLD������G%
����������+]�GOD�03(*�/�,,�MRLQW�VWHUHR�
����������+]�GOD�$$&�

�� =QLHNV]WDäFHQLD�7+'����������HQG�WR�HQG��03(*��

�� =DNUHV�G\QDPLNL�����G%�ZD RQH�$��GOD�03(*�$$&��/�,,,�L�/�,,�

�� :HM FLD�Z\M FLD�F\IURZH�$(6�(%8��SUDFD�]�]HJDUHP�ZHZQöWU]Q\P�OXE�]HZQöWU]Q\P�
SRUW\�$(6�(%8�QD�SU]\äñF]DFK�;/5��W\ONR�NRGHN�VWXG\MQ\�u�5DFN�0RXQW�

�� :\ ZLHWODF]�DOIDQXPHU\F]Q\�SRG ZLHWODQ\�

�� /LF]QLN�F]DVX�WUZDQLD�SRäñF]HQLD�,6'1���;���

�� 6WHUHRIRQLF]QH�PLHUQLNL�SR]LRPX�G ZLöNX�Z\V\äDQHJR�L�RGELHUDQHJR�u�/('��PLHUQLNL
SR]LRPÑZ�SRV]F]HJÑOQ\FK� UÑGHä�GRVWöSQH�QD�Z\ ZLHWODF]X

�� :\M FLH�VäXFKDZNRZH�]�UHJXORZDQñ�JäR QR FLñ

�� .RQWUROD�VWDWXVX�V\JQDOL]RZDQD�/('�DPL

�� 'RVWöSQH�RSURJUDPRZDQLH�]GDOQHJR�VWHURZDQLD�]�NRPSXWHUD�3&�r=HSK\U�5HPRWHs
ILUP\�6RIWZDUH�$XWKRULW\��RSFMD�

�� 0R OLZR è�NRQWUROL�L�]GDOQHM�NRQILJXUDFML�NRGHNX�SU]H]�]HZQöWU]Q\�PRGHP��QDZHW
Z�WU\ELH�WHUPLQDOD�SRSU]H]�Z\GDZDQLH�NRPHQG�WHNVWRZ\FK

�� %XGRZD�PRGXODUQD�Z�RSDUFLX�R�Sä\Wö�JäÑZQñ�L�ZSLQDQH�NDUW\�LQWHUIHMVÑZ��0R OLZH
MHVW�SRV]HU]HQLH�XU]ñG]HQLD�,6'1�R�NDUW\�;����9�����PR OLZ\�MHVW�]DNXS�XU]ñG]HQLD
W\ONR�]�LQWHUIHMVHP�(WKHUQHW�L�GDOV]D�UR]EXGRZD�R�NDUW\�,6'1�L�OXE�;����9����

�� 0R OLZR è�SU]HV\äDQLD�GRGDWNRZ\FK�GDQ\FK�DOIDQXPHU\F]Q\FK������ESV

�� )XQNFMD�3$1,&�',$/�Z�SU]\SDGNX�]HUZDQLD�SRäñF]HQLD�;���9����XPR OLZLD
DXWRPDW\F]QH�QDZLñ]DQLH�SRäñF]HQLD�,6'1�]�]DSURJUDPRZDQ\P�QXPHUHP�
EH]�LQJHUHQFML�RVÑE�REVäXJXMñF\FK

�� :\NRQDQ\�Z�V]W\ZQHM�PHWDORZHM�REXGRZLH����FDOL���8��]�ZHZQöWU]Q\P�]DVLODF]HP
XQLZHUVDOQ\P���������9

�� 8DNWXDOQLDQLH�ZHZQöWU]QHJR�RSURJUDPRZDQLD�NRGHNX�EH]�SRWU]HE\�RWZLHUDQLD
XU]ñG]HQLD�Z�GURG]H�SURJUDPRZHM
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�� =DVLODQLH�����9���VWDQGDUGRZ\�SU]HZÑG�VLHFLRZ\��RGäñF]DQ\

�� 3RäñF]HQLD�DXGLR
:HUVMD�0;3�L�0;�
ZHM FLD�DQDORJRZH�u�JQLD]GD�FRPER��;/5�-DFN���SR]LRP�PLNURIRQRZ\
L�OLQLRZ\�
Z\M FLD�DQDORJRZH�u�JQLD]GD�;/5��PRQLWRU\�MDFN

:HUVMD�5DFN�0RXQW�$(6�(%8�
ZHM FLD�L�Z\M FLD�DQDORJRZH�L�F\IURZH�u���JQLD]GD�;/5

�� 'R�VLHFL�WHOHIRQLF]QHM�,6'1�����SU]HZÑG�]�ZW\NDPL�5-����SURZDG]ñF\�GR�17��
SU]HZÑG�GRVWDUF]DQ\�MHVW�]�NRGHNLHP

�� ;����9������VSHFMDOQH�RNDEORZDQLH�GRVWDUF]DQH�ZUD]�]�NDUWñ�;���
3R�VWURQLH�=HSK\UD�NDEHO�]�ZW\NLHP�0,1,�6&6,��SR�VWURQLH�Z\M FLD�GR�äñF]D
����ZW\NL�'68%����GOD�NDQDäÑZ����NESV

�� 6äXFKDZNL�u�JQLD]GR�MDFN�VWHUHR�����PP��QD� FLDQLH�IURQWRZHM�

�
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�� :\äñF]QLN�VLHFLRZ\�]QDMGXMH�VLö�]�W\äX��SU]\�JQLH G]LH�VLHFLRZ\P�

�� 3R�ZäñF]HQLX�]DVLODQLD�Z\ ZLHWODF]�SRND]XMH�JUDILF]Qñ�LQIRUPDFMö�R�WUH FL
=HSK\U�;6WUHDP��NWÑUD�VDPRF]\QQLH�]QLNQLH�SR�RNRäR���PLQXWDFK��3U]H]
SLHUZV]H�NLONDQD FLH�VHNXQG�SUDF\�XU]ñG]HQLH�VSUDZG]D�VZRMñ�SRSUDZQR è
VSU]öWRZñ��NRQLHF�W\FK�SURFHGXU�V\JQDOL]XMH�]DSDOHQLHP�/('�D�JRWRZR FL
�]LHORQ\�/('�r6<1&s�]QDMGXMñF\�VLö��QDG�OHZ\P�ZVND QLNLHP�Z\VWHURZDQLD
6(1'���-X �SR�]DSDOHQLX�WHJR�/('�D�PR HP\�UR]SRF]ñè�SUDFö�]�NRGHNLHP�

�� (NUDQ�SRGVWDZRZ\���rQHXWUDOQ\s�]DZLHUD�QDVWöSXMñFH�LQIRUPDFMH�
ZLHUV]���� WUDQVPLW���SDUDPHWU\�WUDQVPLVML
ZLHUV]���� UHFHLYH���SDUDPHWU\�RGELRUX
ZLHUV]���� UDWHV���SU]HSä\ZQR è�ELWRZD�GOD�Z\M FLD�L�]DVWRVRZDQD
����������������F]öVWRWOLZR è�SUÑENRZDQLD�G ZLöNX
ZLHUV]���� LQWHUIDFH���URG]DM�VLHFL�,6'1�OXE�9���
ZLHUV]���� GZD�GX H�SURVWRNñW\�LQIRUPXMñFH�R�VWDQLH�äñF]D�OXE�F]DVLH
����������������SRäñF]HQLD�RGG]LHOQLH�GOD�ND GHJR�NDQDäX�%

�� .RGHN�ZUÑFL�GR�SRGVWDZRZHJR�HNUDQX��rQHXWUDOQHJRs��SR�NLONX�PLQXWDFK�EUDNX
DNW\ZQR FL�X \WNRZQLND�SRGF]DV�QDZLJDFML�SR�PHQX�
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�� 3RG�Z\ ZLHWODF]HP�]QDMG]LHP\���SU]\FLVNL�EH]SR UHGQLHJR�GRVWöSX�GR
QDMLVWRWQLHMV]\FK�IXQNFML�NRGHNX��$8',2��&2'(&��7(/��6<67(0�
2ERN�Z\ ZLHWODF]D�u�NODZLV]H�QDZLJDFML�SR�PHQX�R]QDF]RQH�VWU]DäNDPL�à��£
L�NODZLV]��6(/�VäX ñF\�GR�UR]SRF]öFLD�PRG\ILNDFML�L�]DWZLHUG]DQLD�Z\ERUX�

�� =�SUDZHM�VWURQ\�XU]ñG]HQLD�]QDMGXMH�VLö�NODZLDWXUD�QXPHU\F]QD�GOD�ZSLVDQLD
QXPHUX�Z\ELHUDQHJR�L�NODZLV]H�$872��',$/�L�'523�VäX ñFH�GR�QDZLñ]DQLD
SRäñF]HQLD�L�UR]äñF]HQLD�

�� .RGHNL�0;3�L�0;�SRVLDGDMñ�]�OHZHM�VWURQ\�]HVSÑä�SRWHQFMRPHWUÑZ�UHJXODFML
SR]LRPÑZ�V\JQDäÑZ��� UÑGHä��2ERN�QLFK�SU]\FLVNL�SR]ZDODMñFH�äñF]\è�WH
V\JQDä\�GR�V]\Q�Z\M FLRZ\FK�$�OXE�%��3RQL HM�]QDMGXMH�VLö�JQLD]GR
VäXFKDZNRZH��SRWHQFMRPHWU�UHJXODFML�JäR QR FL�VäXFKDZHN�L�SU]\FLVNL�Z\ERUX
UÑGäD�PRQLWRUÑZ��6(1'�OXE�5&9��

�� .RGHN�5DFN�0RXQW��EH]�PLNVHUD��SRVLDGD�QD� FLDQLH�F]RäRZHM�W\ONR�Z\M FLH
VäXFKDZNRZH�]�UHJXODFMñ�Z]PRFQLHQLD�
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.52.��
$E\�Z�(XURSLH�NRU]\VWDè�]�NRGHNX�WU]HED�XVWDOLè�W\S�REVäXJL�,6'1�u�(76�����
:�W\P�FHOX�
��� 1DFL QLM�NODZLV]�7(/���UD]\�u�WDN��E\�SRG ZLHWORQ\�E\ä�ZLHUV]�7HOFR�
��� 1DFL QLM�NODZLV]�6(/�L�VWU]DäNDPL�RGV]XNDM�ZDUWR è�(76�����
��� =DWZLHUG �Z\EÑU�NODZLV]HP�6(/�
��� 3RMDZLD�VLö�HNUDQ�LQIRUPXMñF\�R�NRQLHF]QR FL�]UHVHWRZDQLD�NRGHNX�]�RSFMDPL

GR�Z\ERUX��5HERRW�L�&DQFHO�
��� :\ELHU]�VWU]DäNDPL�5HERRW�L�]DWZLHUG �SU]H]�QDFL QLöFLH�6(/�

.52.��
6SUDZG �F]\�7ZRMD�OLQLD�,6'1�MHVW�VNRQILJXURZDQD�MDNR�OLQLD�]Z\NäHJR�DERQHQWD�
-H OL�SU]\SLVDQR�MHM�MDNLH �QXPHU\�061��WR�SU]HG�X \FLHP�NRGHNX�PXVLV]�ZSLVDè�MH
GR�XU]ñG]HQLD�
:�W\P�FHOX�
��� 1DFL QLM�NODZLV]�7(/���UD]\�u�ZLG]LV]�HNUDQ

63,'����QRQH!
63,'����QRQH!
061�'1����QRQH!
061�'1����QRQH!�

��� 6WU]DäNñ�Z\ELHU]�ZLHUV]�u�061�'1����NODZLV]HP�6(/�]DWZLHUG �Z\EÑU�
��� =�NODZLDWXU\�QXPHU\F]QHM�ZSURZDG �VZÑM�QXPHU�061�
��� =DWZLHUG �NODZLV]HP�6(/�

3RGREQLH�QDOH \�ZSLVDè�061�GOD�GUXJLHJR�NDQDäX�%�
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%\�XVXQñè�QXPHU�061�VWU]DäNDPL�SU]HZLMDP\�PHQX�GR�RGSRZLHGQLHJR�ZLHUV]D
061�'1��QDFLVNDP\�NODZLV]�6(/�L�VWU]DäNñ�GR�JÑU\�Z\FRIXMHP\�F\IU\�L�]DWZLHUG]DP\
SU]H]�SRQRZQH�QDFL QLöFLH�6(/�

.52.��
'OD�VSUDZG]HQLD�G]LDäDQLD�OLQLL�,6'1�QDMäDWZLHM�MHVW�]DG]ZRQLè�GR�VLHELH�
���8VWDO�QXPHU�WHOHIRQLF]Q\�VZRMHM�OLQLL�,6'1�
���3RGäñF]�]DVLODQLH�L�VLHè�WHOHIRQLF]Qñ�
���8VWDO�DOJRU\WP\�NRGRZDQLD�u�GOD�SRWU]HE�WHM�SUÑE\�PXVLV]�Z\EUDè�WDNL�VDP�DOJRU\WP

SR�VWURQLH�WUDQVPLVML�MDN�L�RGELRUX�u�SDWU]��UR]G]LDä�.21),*85$&-$�.2'(.8�
���0R HV]�SRGDè�MDNL �V\JQDä�DXGLR�QD�ZHM FLD��OHF]�QLH�MHVW�WR�QLH]EöGQH�
���1DFL QLM�',$/��ZSURZDG �]�NODZLDWXU\�QXPHU\F]QHM�VZÑM�QXPHU�L�SRQRZQLH�QDFL QLM

',$/��NRGHN�SRZLQLHQ�VLö�SRäñF]\è�SU]H]�FHQWUDOö��3RSUDZQR è�SRäñF]HQLD
]DV\JQDOL]XMñ�]DSDORQH�/('�\�GOD�OLQLL���L����SRQDG�PLHUQLNDPL�DXGLR�5HFHLYH�
Z�QDMQL V]\P�ZLHUV]X�Z\ ZLHWODF]D�UR]SRF]QLH�VLö�RGOLF]DQLH�F]DVX�SRäñF]HQLD�

���%\�]DNRþF]\è�SRäñF]HQLH�QDFL QLM�GZXNURWQLH�'523��/('�\�]JDVQñ��OLQLD�MHVW�ZROQD�

0,.6(5��W\ONR�0;3�L�0;�

0LNVHU�VNäDGD�VLö�]�SRWHQFMRPHWUÑZ�UHJXODFML�SR]LRPÑZ�L�WRZDU]\V]ñF\FK�LP�SU]\FLVNÑZ
L�NRQWUROQ\FK�/('�ÑZ�

)XQNFMH�SU]\FLVNÑZ�GOD� UÑGHä�
3U]H]�NROHMQH�QDFL QLöFLD�SU]\FLVNX�SU]\äñF]DP\� UÑGäR�GR�NDQDäX�$XGLR�$��QDVWöSQLH�%�
QDVWöSQLH�$�L�%��D�QDVWöSQLH�RGäñF]DP\��=PLDQD�W\FK�RSFML�]RUJDQL]RZDQD�MHVW�Z�SöWOö�

)XQNFMH�SU]\FLVNÑZ�GOD�PRQLWRUÑZ�
3U]H]�NROHMQH�QDFL QLöFLD�SU]\FLVNX�SU]\äñF]DP\�PRQLWRU�GR�NDQDäX�6(1'��QDVWöSQLH
5(&(,9(��QDVWöSQLH�GR�RE\GZX�NDQDäÑZ��D�QDVWöSQLH�RGäñF]DP\��=PLDQD�W\FK�RSFML
]RUJDQL]RZDQD�MHVW�Z�SöWOö�

&,$1$�7</1$

1D�W\OQHM� FLDQLH�XU]ñG]HQLD�]QDMGXMñ�VLö�
�� 3U]\äñF]H�VLHFLRZH�]�Z\äñF]QLNLHP�
�� :\M FLD���2XWSXWV��$XGLR���[�;/5��0RQLWRU���u���[�-DFN�6WHUHR�����PP
�� :HM FLD���,QSXWV����[�&RPER��;/5�-DFN�����PP
�� 3RUW�VLHFLRZ\����%DVH�7�GOD�SRWU]HE�]GDOQHJR�VWHURZDQLD�L�WUDQVPLVML�VLHFLRZHM
�� 3RUW�V]HUHJRZ\�56�����u�JQLD]GR�'68%���)�GOD�SRWU]HE�]GDOQHJR�VWHURZDQLD
�� 3U]\äñF]H�VWHURZDQLD�XU]ñG]Hþ�]HZQöWU]Q\FK���3DUDOOHO�&RQWURO�'68%����0
�� ��JQLD]GD�LQWHUIHMVX�NRPXQLNDF\MQHJR�NRGHNX��]�UHJXä\�REVDG]DQH�MHVW�W\ONR�MHGQR�u

]�OHZHM�u�NDUWñ�LQWHUIHMVX�,6'1��=DVWRVRZDQR�WX�XQLZHUVDOQ\�LQWHUIHMV�Z\SRVD RQ\�Z
SU]\äñF]H�6��HXURSHMVNLH��L�8��DPHU\NDþVNLH��

�� 3RG�SU]\äñF]DPL� ÑäW\�/('�PUXJD�]DZV]H�
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3RG�Z\ ZLHWODF]HP�]QDMG]LHP\���SU]\FLVNL�EH]SR UHGQLHJR�GRVWöSX�GR�QDMLVWRWQLHMV]\FK
IXQNFML�NRGHNX��$8',2��&2'(&��7(/��6<67(0�

$8',2�u�V]F]HJÑä\�REVäXJL�PLNVHUD�

&2'(&�u�SRGVWDZRZH�SDUDPHWU\�NRGHNX���VSRVÑE�NRGRZDQLD��F]öVWRWOLZR è
SUÑENRZDQLD�G ZLöNX��LWG�

7(/�u�Z\EÑU�VWDQGDUGX�,6'1��Z\EÑU�LQWHUIHMVX�NRPXQLNDF\MQHJR��,6'1��;����
(WKHUQHW���ZäñF]HQLH�WU\EX�$XWR�$QVZHU��ZSLVDQLH�061��ZSLVDQLH�SUHIL[X�LWG�

6<67(0�u�SDUDPHWU\�Z\ ZLHWODF]D��XVWDZLHQLD�SRUWX�V]HUHJRZHJR��XVWDZLHQLD
DGUHVX�,3��UHVHW�PLöNNL�L�WZDUG\��SöWOD�DXGLR��REVäXJD�Z\M è�L�ZHM è�SRPRFQLF]\FK
V\JQDäÑZ�VWHUXMñF\FK

2ERN�Z\ ZLHWODF]D�]QDMG]LHP\�

à��£��6(/�u�NODZLV]H�Z\V]XNLZDQLD�L�]DWZLHUG]DQLD�Z\ERUX

$872�u�NODZLV]�DXWRPDW\F]QHJR�GRNRQ\ZDQLD�SRäñF]Hþ�OXE�W\ONR�]PLDQ\
XVWDZLHþ�NRGHNX

',$/�u�NODZLV]�UöF]QHJR�äñF]HQLD

'523�u�NODZLV]�NRþF]HQLD�SRäñF]Hþ

1$:,*$&-$�32�0(18

:HM FLH�GR�PHQX�IXQNF\MQHJR�MHVW�GRNRQ\ZDQH�]D�SR UHGQLFWZHP�NODZLV]\�IXQNF\MQ\FK
SRG�HNUDQHP�
8 \WNRZQLN�PD�]DZV]H�äDWZ\�GRVWöS�GR�JUXS�PHQX��QLH]DOH QLH�RG�RVWDWQLR�Z\NRQDQHM
F]\QQR FL�u�Z\VWDUF]\�QDFLVQñè�RGSRZLHGQL�NODZLV]�IXQNF\MQ\�
.RQFHSFMD�QDZLJDFML�QLH�SU]HZLGXMH�X \FLD�NODZLV]D�]�IXQNFMñ�(6&��QLH�SRWU]HEQH�MHVW
Z\NRQ\ZDQLH�F]\QQR FL�Z\M FLD�u�Z\FRI\ZDQLD�VLö��D�Z\VWDUF]\�W\ONR�ZHM FLH�GR�PHQX�
&]\QQR è�ZHM FLD�MHVW�EH]ZDUXQNRZD��3R�GRNRQDQLX�ZSLVX�Z�GDQ\P�PLHMVFX�PR HP\
ZSURVW�SU]HPLH FLè�VLö�GR�QDVWöSQHM�JDäö]L�PHQX�u�Z\VWDUF]\�QDFLVQñè�RGSRZLHGQL
NODZLV]�IXQNF\MQ\�
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8VWDODQLH�SDUDPHWUÑZ�SUDF\�NRGHNX�QLH�MHVW�VNRPSOLNRZDQH��Z�FRG]LHQQHM�HNVSORDWDFML
QDMäDWZLHM�MHVW�NRU]\VWDè�]�IXQNFML�$872�XPR OLZLDMñFHM�P�LQ��DXWRPDW\F]Qñ
UHNRQILJXUDFMö�

.RU]\VWDQLH�]�NRGHNX�Z\PDJD�XVWDOHQLD�SDUDPHWUÑZ�WDNLFK�MDN�

���$OJRU\WP\�NRGRZDQLD�GOD�WUDQVPLVML�L�GOD�RGELRUX�u�/�,,,��/�,,��*�����LWG�
���3U]HSä\ZQR è�ELWRZD����OXE����NESV��Z�(XURSLH�VWRVXMHP\�W\ONR���NESV���
���&]öVWRWOLZR è�SUÑENRZDQLD�G ZLöNX����OXE����N+]��GOD�/�,,�MHVW�GRVWöSQD�WH
����F]öVWRWOLZR è����N+]��OHF]�MHVW�RQD�Z\ELHUDQD�ZUD]�]�URG]DMHP�DOJRU\WPX
����NRPSUHVML��

3DUDPHWU\�XVWDODQH�SU]H]�X \WNRZQLND��OHF]�SDPLöWDQH�VWDOH�SU]H]�NRGHN�

���1HWZRUN�,6'1�F]\�9��� ��Z\EÑU�VLHFL��Z\EÑU�DNW\ZQ\�W\ONR�JG\�NRGHN�PD
�ZSLöWH�RELH�RSFMH��,6'1�7$�L�NDUWö�;����9�����

���7U\E�DXWRDQVZHU��PR OLZ\�W\ONR�GOD�,6'1��
���3DUDPHWU�7HOFR�u�Z�(XURSLH�GOD�SRäñF]Hþ�,6'1�PXVL�E\è�XVWDZLRQ\�(76�����
���$(6�(%8���XVWDZLHQLD�NRQZHUVML�F]öVWRWOLZR FL�SUÑENRZDQLD�L�XVWDZLHQLD����������
��������SUÑENRZDQLD��W\ONR�GOD�ZHUVML�VWXG\MQHM�u�EH]�PLNVHUD��
���/RRSEDFN���WU\E�WHVWRZ\��GOD�QRUPDOQHM�SUDF\�XVWDZLDP\�Z�SR]\FMö�r1RQHs�

8VWDOHQLH�SDUDPHWUÑZ�RG���GR���PR H�E\è�ND GRUD]RZR�Z\NRQ\ZDQH�SU]HG�GDQ\P
SRäñF]HQLHP�UöF]QLH��OXE�SU]H]�Z\ZRäDQLH�LFK�]�XSU]HGQLR�]DSURJUDPRZDQHM�NRPÑUNL
SDPLöFL�NODZLV]HP�$872�

=PLDQD�SDUDPHWUÑZ�NRGRZDQLD�MHVW�PR OLZD�WDN H�Z�GRZROQ\P�PRPHQFLH�Z�WUDNFLH
WUZDQLD�SRäñF]HQLD��]DUÑZQR�,6'1��MDN�L�;����9����

0R OLZH�MHVW�XVWDODQLH�ZV]\VWNLFK�W\FK�SDUDPHWUÑZ�]�SRPRFñ�RSURJUDPRZDQLD�]GDOQHJR
VWHURZDQLD�]�NRPSXWHUD�3&��.RGHN�äñF]\P\�SU]H]�MHJR�JQLD]GR�56�����]�SRUWHP
V]HUHJRZ\P�NRPSXWHUD�SU]HZRGHP�56�SU]HGäX DMñF\P��QLH�PR QD�X \ZDè�SU]HZRGX
QXOO�PRGHP���=GDOQH�VWHURZDQLH�PR QD�SU]HSURZDG]Dè�]�RSURJUDPRZDQLD�OXE�SRSU]H]
NRPHQG\�WHNVWRZH�ZSURZDG]DQH�Z�WU\ELH�WHUPLQDOD�

:�]DOH QR FL�RG�Z\EUDQHJR�VSRVREX�NRGRZDQLD�PR HP\�GRNRQ\ZDè�SRäñF]Hþ��VWHUHR
OXE�PRQR�]�MHGQ\P�RGELRUñ��D�WDN H�SRäñF]Hþ�PRQR�GZRPD�UÑ Q\PL�RGELRUFDPL
UÑZQRF]H QLH��W\ONR�/,,,�'XDO�0RQR�OXE�$$&�-�6WHUHR�����
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2JÑOQH�XZDJL�GRW\F]ñFH�SRUXV]DQLD�VLö�SR�PHQX

0HQX�XVWDZLHþ�NRGHNX�VNäDGD�VLö�]�F]WHUHFK�SRGVWDZRZ\FK�JUXS��$8',2��&2'(&��7(/
L�6<67(0��'RVWöS�GR�GDQHM�JUXS\�X]\VNXMHP\�QDFLVNDMñF�RGSRZLHGQL�NODZLV]�
3U]\FL QLöFLH�NODZLV]�PHQX�Z�GRZROQ\P�PRPHQFLH�SRZRGXMH�EH]ZDUXQNRZH
XDNW\ZQLHQLH�WHM�JUXS\�PHQX��0HQX�QLH�SRVLDGD�NODZLV]D�(6&��1LH�PD�WH �SRWU]HE\
Z\FRI\ZDQLD�VLö�NURN�SR�NURNX�]�PLHMVFD�PHQX��Z�NWÑU\P�E\OL P\�SRSU]HGQLR�

3R�SLHUZV]\P�QDFL QLöFLX�NODZLV]D�GDQHM�JUXS\�ZLGDè�HNUDQ�LQIRUPDF\MQ\�WHM�JUXS\�
NROHMQH�QDFL QLöFLD�SU]HQRV]ñ�QDV�Z�REV]DU�HG\FML�SDUDPHWUÑZ�WHM�JUXS\�

.D GD�JUXSD�VNäDGD�VLö�]�NLONX�rVWURQs��]EXGRZDQ\FK�]�ZLHUV]\�RSLVXMñF\FK�SRV]F]HJÑOQH
SDUDPHWU\��=�SUDZHM�VWURQ\�HNUDQX�ZLGDè�ZñVNñ�NROXPQö�NURSHN�LQIRUPXMñFñ�X \WNRZQLND�
QD�NWÑUHM�rVWURQLHs�GDQHM�JUXS\�REHFQLH�VLö�RQ�]QDMGXMH�

*G\E\ P\�E\OL�QS��Z�JUXSLH�7(/�QD�VWURQLH�GUXJLHM��XVWDZLHQLD�061��L�FKFLHOLE\ P\�SU]HM è
GR�XVWDZLHþ�F]XäR FL�ZHM FLD�DXGLR����WR�QLH�PXVLP\�Z\FRI\ZDè�VLö�]�]DJäöELHQLD�JUXS\
7(/��D�QDFLVNDP\�NODZLV]�$8',2���UD]\�

%\�]PLHQLè�ND G\�SDUDPHWU��Z�PHQX�

��� 6WU]DäNDPL�Z\ELHU]�ZLHUV]�SDUDPHWUX��NWÑU\�FKFHV]�PRG\ILNRZDè�
��� 1DFL QLM�NODZLV]�6(/�
��� :\V]XNDM�VWU]DäNDPL� ñGDQñ�ZDUWR è�
��� =DWZLHUG �Z\EÑU�NODZLV]HP�6(/�

8VWDODP\�DOJRU\WP�NRGRZDQLD�WUDQVPLVML�L�RGELRUX��SU]HSä\ZQR è�ELWRZñ�L�F]öVWRWOLZR è
SUÑENRZDQLD�G ZLöNX

��� 1DFL QLM�NODZLV]�&2'(&�SRG�Z\ ZLHWODF]HP�u�SRMDZL�VLö�HNUDQ�LQIRUPDFML�&2'(&
6WDWXV�L� DGHQ�ZLHUV]�QLH�EöG]LH�SRG ZLHWORQ\�

��� 3R�GUXJLP�QDFL QLöFLX�NODZLV]D�&2'(&�SRMDZL�VLö�SRG ZLHWOHQLH�ZLHUV]D�r7UDQVPLWs
L�EöG]LHP\�PRJOL�GRNRQ\ZDè�]PLDQ�WHJR�SDUDPHWUX��E\�]PRG\ILNRZDè�LQQ\�SDUDPHWU
WU]HED�VWU]DäNDPL�SU]HVXQñè�SRG ZLHWOHQLH��VSRVÑE�PRG\ILNDFML�SDUDPHWUÑZ�RSLVXMHP\
SRZ\ HM�
:�W\P�PLHMVFX�PHQX�PR HP\�PRG\ILNRZDè�

:LHUV]�r7UDQVPLWs�u�NRGRZDQLH�SR�VWURQLH�QDGDZF\
:LHUV]�r5HFHLYHs�u�NRGRZDQLH�SR�VWURQLH�RGELHUDMñFHJR
:LHUV]�r%LWUDWHs�u�SU]HSä\ZQR è�ELWRZD�VLHFL
:LHUV]�r6DPSOHs�u�F]öVWRWOLZR è�SUÑENRZDQLD

8ZDJD��6WDQGDUG�7:2-(-�75$160,6-,�PXVL�E\è�=*2'1<�]H�VWDQGDUGHP�2'%,258�QD
'58*,0�.2ý&8�äñF]D�L�$1$/2*,&=1,(�u�VWDQGDUG�7ZRMHJR�RGELRUX�PXVL�E\è
]JRGQ\�]H�VWDQGDUGHP�WUDQVPLVML�QD�GUXJLP�NRþFX�äñF]D�
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8:$*$���:�(XURSLH�WU]HED�XVWDOLè�SU]HSä\ZQR è�ELWRZñ�,6'1����NESV��3RPLPR�WHJR
SU]\�SRäñF]HQLDFK�SU]\FKRG]ñF\FK�]�]DJUDQLF\�NRGHN�PR H�VDPRF]\QQLH�]PLHQLè�Wö
ZDUWR è�

8VWDODP\�URG]DM�VLHFL��SR�MDNLHM�EöG]LHP\�VLö�äñF]\è

-H OL�NRGHN�Z\SRVD RQR�W\ONR�Z�MHGQñ�NDUWö�LQWHUIHMVX�u�,6'1�u�WR�Z\EÑU�MHVW�RJUDQLF]RQ\
W\ONR�GR�(WKHUQHWX�L�,6'1�

��� 1DFL QLM���UD]\�NODZLV]�7(/�
��� 6WU]DäNDPL�Z\ELHU]�ZLHUV]�r,QWHUIDFHs�
��� -H OL�FKFHV]�]PLHQLè�ZSLV�

XDNW\ZQLM�]PLDQö�NODZLV]HP�6(/�
VWU]DäNDPL�Z\ELHU]�URG]DM�VLHFL�L
]DWZLHUG �VZÑM�Z\EÑU�QDFLVNDMñF�6(/�

8VWDODP\� UÑGäR�$8',2���$(6�(%8��W\ONR�NRGHN�VWXG\MQ\��OXE� UÑGäD�DQDORJRZH

.RGHN�VWXG\MQ\�u�5DFN�0RXQW�u�SRVLDGD�MHGQR�VWHUHRIRQLF]QH�ZHM FLH�DQDORJRZH
�OLQLRZH��L�MHGQR�ZHM FLH�F\IURZH�$(6�(%8�]�UHJXODFMñ�F]XäR FL�
1D�ZHM FLX�NRGHNX�PR QD�GRNRQDè�PRQRIRQL]DFML�V\JQDäX�ZFKRG]ñFHJR�u�DOER�SRSU]H]
]VXPRZDQLH�GZÑFK�NDQDäÑZ�DXGLR��DOER�]DF]HUSQLöFLH�W\ONR�]�MHGQHJR�]�QLFK�

.RGHN�UHSRUWHUVNL�u�0;3�u�SRVLDGD�W\ONR�ZHM FLD�DQDORJRZH�]�PR OLZR FLñ
LQG\ZLGXDOQHJR�RNUH ODQLD�F]XäR FL� UÑGHä��SDQRUDP\��]DVWRVRZDQLD�SU]HWZDU]DQLD
G\QDPLNL�L�]DäñF]DQLD�ILOWUX�JÑUQRSU]HSXVWRZHJR��D�WDN H�ZäñF]DQLD�]DVLODQLD�SKDQWRP
�����9���0DWU\FD�RIHUXMH�SU]\äñF]HQLH�ND GHJR� UÑGäD�GR�V]\Q\�$��%�OXE�RE\GZX�V]\Q�

7RU\�Z\M è�DXGLR

8U]ñG]HQLH�Z�ZHUVML�VWXG\MQHM��5DFN�0RXQW��SRVLDGD�QDVWöSXMñFH�Z\M FLD�
�� ��DQDORJRZH�VWHUHRIRQLF]QH�Z\M FLH�V\PHWU\F]QH�u���JQLD]GD�;/5�EH]�UHJXODFML�
�� ��F\IURZH�Z\M FLH�V\PHWU\F]QH�;/5�EH]�UHJXODFML��$(6�(%8��
�
�8U]ñG]HQLH�Z�ZHUVML�UHSRUWHUVNLHM��0;3��SRVLDGD�QDVWöSXMñFH�Z\M FLD�
�� ��Z\M FLH�V\PHWU\F]QH�;/5�EH]�UHJXODFML�
�� ��Z\M FLD�QLHV\PHWU\F]QH�MDFN�����PP��]�LQG\ZLGXDOQñ�UHJXODFMñ�SR]LRPX�QD� FLDQLH

F]RäRZHM�L�ZVSÑOQ\P�Z\ERUHP� UÑGäD�61'��5&9�OXE�RED��:\M FLD�WH�Vñ�R]QDF]RQH
MDNR�PRQLWRU���

'RGDWNRZR�QD� FLDQLH�F]RäRZHM�]QDMGXMH�VLö�JQLD]GR�VäXFKDZNRZH�-DFN��PRQLWRU���
]�Sä\QQñ�UHJXODFMñ�L�NRPXWDFMñ�
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8VWDODP\�SDUDPHWU�7HOFR�

,QWHUIHMV�WHOHIRQLF]Q\��VWDQGDUG�WHOHNRPXQLNDF\MQ\�

:�(XURSLH�Z\PDJDQ\�LQWHUIHMV�WR�(76������8VWDZLHQLD�LQWHUIHMVX�]PLHQLDP\�SU]\FLVNLHP
GRVWöSX�7(/�QD���VWURQLH�PHQX�

��� 1DFL QLM�SU]\FLVN�7(/���UD]\��SRG ZLHWORQ\�EöG]LH�ZLHUV]�r7HOFRs�
��� 1DFL QLM�NODZLV]�6(/�
��� 6WU]DäNDPL�Z\V]XNDM�r(76����s�L�]DWZLHUG �NODZLV]HP�6(/�
��� 3RMDZLD�VLö�HNUDQ�LQIRUPXMñF\�R�NRQLHF]QR FL�]UHVHWRZDQLD�NRGHNX�u�RSFMH�GR

Z\ERUX��5HERRW�L�&DQFHO�u�Z\ELHU]�VWU]DäNDPL�5HERRW�L�]DWZLHUG �SU]H]�QDFL QLöFLH
NODZLV]D�6(/�

7U\E�$XWR�$QVZHU�

.RGHN�PR H�RGSRZLDGDè�DXWRPDW\F]QLH�QD�V\JQDä�G]ZRQLHQLD��OXE�SR]ZDODè�QD�UöF]QH
RGELHUDQLH�UR]PRZ\��$E\�XDNW\ZQLè�IXQNFMö�$XWR�$QVZHU�QDOH \�

��� 3U]HMG �QD���VWURQö�PHQX�7(/��F]\OL�QDFL QLM�NODZLV]�7(/���UD]\��
��� :\ELHU]�VWU]DäNDPL�ZLHUV]�r$XWR�$QV�s�
��� 1DFL QLM�6(/�
��� :\ELHU]�VWU]DäNDPL��NWÑUH�SRäñF]HQLD�PDMñ�E\è�RGELHUDQH�DXWRPDW\F]QLH

$OO�u�ZV]\VWNLH�
,6'1�u�]�VLHFL�,6'1�
3KRQH�u�]�WUDG\F\MQHM�VLHFL�WHOHIRQLF]QHM�
1RQH�u� DGQH�

��� =DWZLHUG �Z\EÑU�QDFLVNDMñF�6(/�
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'2.21<:$1,(�32à &=(1,$

r5õ&=1(s�32ãð&=(1,$�=(3+<5���=(3+<5

%\�]DG]ZRQLè�GR�LQQHJR�NRGHNX�

��� 8VWDO�NRQILJXUDFMö�VZHJR�NRGHNX�

��� 1DFL QLM�',$/�

��� =�NODZLDWXU\�ZSURZDG �QXPHU�WHOHIRQX�GOD�SLHUZV]HJR�NDQDäX�%�L�]DWZLHUG �6(/�

��� :�GUXJLP�ZLHUV]X�r0RGHs�XVWDZ�WU\E�r=HSK\Us�L�]DWZLHUG �6(/

��� :�WU]HFLP�ZLHUV]X�r/LQHs�XVWDZ�QXPHU�7ZRMHM�OLQLL��]�NWÑUHM�FKFHV]�VLö�äñF]\è�u
/LQH���OXE�/LQH���

��� 3RQRZQLH�QDFL QLM�',$/�

��� %\�Z\NRQDè�SRäñF]HQLH�Z�GUXJLP�NDQDOH�%�SRZWÑU]�F]\QQR FL���GR��
RGSRZLHGQLR�

%\�]DNRþF]\è�SRäñF]HQLH�

��� 1DFL QLM�NODZLV]�'523��SRG ZLHWORQ\�MHVW�ZLHUV]�r/LQHs�]�ZDUWR FLñ�/LQH���OXE
/LQH���

��� -H OL�ZLG]LV]�QXPHU�OLQLL��NWÑUñ�FKFHV]�UR]äñF]\è��WR�SRQRZQLH�QDFL QLM�NODZLV]
'523�

��� -H OL�FKFHV]�UR]äñF]\è�LQQñ�OLQLö�OXE�RELH��WR�QDFL QLM�6(/��VWU]DäNDPL�Z\ELHU]
RSFMö�UR]äñF]HQLD�/LQLL����/LQLL���OXE�RE\GZX�OLQLL��%27+��L�SRQRZQLH�QDFL QLM
NODZLV]�'523�
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32ãð&=(1,$�=(3+<5���7(/()21

0R OLZH�MHVW�WDN H�GRNRQ\ZDQLH�SRäñF]Hþ�]�NRGHNX�GR�]Z\NäHJR�WHOHIRQX�
:�W\P�SU]\SDGNX� UÑGäHP�G ZLöNX�]�QDV]HM�VWURQ\�EöG]LH�V\JQDä�SRGDZDQ\�QD�ZHM FLH
NRGHNX��D�G ZLöN�RGELHUDQ\�SU]H]�NRGHN�]RVWDQLH�VNLHURZDQ\�GR�VäXFKDZHN�L�GR�Z\M è
PRQLWRUÑZ�

%\�]DG]ZRQLè�QD�]Z\Nä\�QXPHU�WHOHIRQLF]Q\�

3RVWöSXM�SRGREQLH�MDN�Z�SU]\SDGNX�SRäñF]HQLD�]�LQQ\P�NRGHNLHP��OHF]�Z�GUXJLP
ZLHUV]X�r0RGHs�XVWDZ�r3KRQHs�]DPLDVW�r=HSK\Us�

%\�]DNRþF]\è�SRäñF]HQLH�

1DFL QLM�NODZLV]�'523
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:<.25=<67<:$1,(�$8720$7<.,�32ãð&=(ý�,�.21),*85$&-,

=DSDPLöW\ZDQLH�NRQILJXUDFML�NRGHNX�
=DSDPLöW\ZDQLH�QXPHUÑZ�VWDä\FK��F]öVWR�X \ZDQ\FK��SRäñF]Hþ�

.VLñ ND�WHOHIRQLF]QD�u�����'LDO�6HWXSV�L����/RFDWLRQ�6HWXSV

.VLñ ND�WHOHIRQLF]QD�MHVW�SRG]LHORQD�QD�GZLH�JUXS\�ZSLVÑZ��QXPHU\�RG����GR����ZäñF]QLH
�'LDO�6HWXSV��SR]ZDODMñ�QD�]DSLVDQLH�SDUDPHWUÑZ�NRGHNX�L�QXPHUX�WHOHIRQX�QD�NWÑU\
EöG]LHP\�VLö�äñF]\è�ZUD]�]�MHJR�QD]Zñ��QDWRPLDVW�QXPHU\�RG�����GR�����ZäñF]QLH
�/RFDWLRQ�6HWXSV��u�QD�]DSDPLöWDQLH�SDUDPHWUÑZ�VLHFL�WHOHIRQLF]QHM�L�XVWDZLHþ�PLNVHUD
DXGLR�

=DSDPLöW\ZDQLH�XVWDZLHþ�NRGHNX�SROHJD�QD�rVIRWRJUDIRZDQLXs�ZF]H QLHM�XVWDORQHJR
VWDWXVX�NRGHNX��8 \WNRZQLN�PXVL�QDMSLHUZ�GRNRQDè�XVWDZLHþ��D�SRWHP�]DSLVDè�MH�Z
NRPÑUFH�SDPLöFL��3URFHGXUD�QLH�MHVW�Z\NRQ\ZDQD�Z�WU\ELH�QS�����UR]SRF]QLM�HG\FMö�
���Z\ELHU]�L�XVWDZ�SDUDPHWU\�����]DSDPLöWDM��1DMSLHUZ�WU]HED�XVWDOLè�ZDUWR FL��D�SRWHP�MH
FDäR FLRZR�]DSDPLöWDè�

=DSDPLöW\ZDQLH�XVWDZLHþ�'LDO�6HWXSV��������

��� 8VWDO�SDUDPHWU\�NRGRZDQLD�SR ñGDQH�GOD�WHJR�SRäñF]HQLD�
��� 1DFL QLM�$872�
��� 6WU]DäNDPL�Z\ELHU]�QXPHU�NRPÑUNL�SDPLöFL�
��� 1DFL QLM�6(/

u�-H OL�NRPÑUND�SDPLöFL�MHVW�SXVWD��WR�SRMDZLD�VLö�W\WXä�8QXVHG�(QWU\�]�RSFMDPL
���Z\ERUX��(GLW�OXE�&DQFHO��'RP\ OQLH�DNW\ZQD�MHVW�RSFMD�(GLW�
u�-H OL�NRPÑUND�MHVW�]DMöWD��WR�SRMDZLD�VLö�MHM�QD]ZD�]�RSFMDPL�Z\ERUX�
���(GLW��'LDO��&DQFHO��'RP\ OQLH�DNW\ZQD�MHVW�RSFMD�'LDO�

��� :\ELHU]�VWU]DäNDPL�RSFMö�(GLW��QDFL QLM�6(/��:WHG\�]REDF]\V]�ZLHUV]H�
1DPH�u�QD]ZD�NRPÑUNL�
1XPEHU���u�QXPHU�GOD���NDQDäX�%��W\S�SRäñF]HQLD�=HSK\U�OXE�3KRQH
1XPEHU���u�QXPHU�GOD���NDQDäX�%��W\S�SRäñF]HQLD�=HSK\U�OXE�3KRQH
,QFOXGH�u�RNUH OHQLH�]DZDUWR FL�ZSLVX�u�W\ONR�QXPHU�WHOHIRQX��r1XPEHUs��DOER�QXPHU
WHOHIRQX�L�XVWDZLHQLD�NRGHNX��r1XPEHU�	�&RGHFs��

��� (G\WXM�MH�Z�QDVWöSXMñF\�VSRVÑE�
1DPH�u�QDFL QLM�6(/��ZSLV]�QD]Zö��]DNRþF]�6(/�
1XPEHU���u�QDFL QLM�6(/��ZSURZDG �F\IU\��]DNRþF]�6(/��SU]HMG �VWU]DäNñ�GDOHM�QD�W\S
SRäñF]HQLD�u�=HSK\U�OXE�3KRQH��-H OL�FKFHV]�JR�]PLHQLè��QDFL QLM�6(/��Z\ELHU]�VWU]DäNñ
W\S�L�]DWZLHUG �6(/�
1XPEHU���u�MZ��
,QFOXGH�u�QDFL QLM�6(/��Z\ELHU]�VWU]DäNDPL�r1XPEHUs�DOER�r1XPEHU�	�&RGHFs�
]DWZLHUG �6(/

��� $E\�]DSDPLöWDè�Z\ELHU]�6DYH�L�]DNRþF]�6(/��D�MH OL�UH]\JQXMHV]�Z\ELHU]�&DQFHO
L�]DNRþF]�6(/�
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=DSDPLöW\ZDQLH�XVWDZLHþ�/RFDWLRQ�6HWXSV����������

3RGREQLH�MDN�Z�SU]\SDGNX�]DSDPLöW\ZDQLD�XVWDZLHþ�',$/�6HWXSV����������MHGQDN
SRMDZLDMñ�VLö�W\ONR�GZD�ZLHUV]H�

1DPH�u�QD]ZD�NRPÑUNL�
,QFOXGH�u��u�RNUH OHQLH�]DZDUWR FL�ZSLVX��GR�Z\ERUX�MHVW�r7HOs�DOER�r7HO�	�$XGLRs

(G\FMD�LVWQLHMñF\FK�ZSLVÑZ

��� 1DFL QLM�$872��VWU]DäNDPL�Z\ELHU]�GDQ\�ZSLV�OXE�ZSURZDG �MHJR�QXPHU�]�NODZLDWXU\�
QDFL QLM�6(/�u�SRMDZL�VLö�HNUDQ�]�QD]Zñ�ZSLVX�L�WU]HPD�RSFMDPL�GR�Z\ERUX��(GLW��'LDO
L�&DQFHO�

��� 6WU]DäNDPL�Z\ELHU]�(GLW��QDFL QLM�6(/�
��� :SURZDG �]PLDQ\�SRGREQLH�MDN�SRGF]DV�WZRU]HQLD�QRZHJR�ZSLVX�
��� 3R�]DNRþF]HQLX�HG\FML�]DFKRZDM�GDQH�SRSU]H]�6DYH�L�]DNRþF]�6(/�

']ZRQLHQLH�]�NVLñ NL

1DFL QLM�$872��VWU]DäNDPL�OXE�]�NODZLDWXU\�Z\ELHU]�QXPHU�NRPÑUNL�SDPLöFL�L�SRQRZQLH
QDFL QLM�$872�
:�FHOX�rV]\ENLHJR�SU]HZLMDQLDs�OLVW\�QXPHUÑZ�QDFL QLM�L�WU]\PDM�VWU]DäNö�u�PR HV]
rSU]HVNDNLZDès�SR���NRPÑUHN�

']ZRQLHQLH�r]�UöNLs

��� 1DFL QLM�NODZLV]�',$/��SRMDZLDMñ�VLö�ZLHUV]H�
1XPEHU�u�QXPHU�ZSURZDG �ZSURVW�]�NODZLDWXU\�
0RGH�
/LQHV�

��� -H OL�ZSLV\�Z�ZLHUV]DFK�0RGH�L�/LQHV�Vñ�GOD�&LHELH�RGSRZLHGQLH��PR HV]�RG�UD]X
QDFLVQñè�',$/�

��� -H OL�QLH��WR�ZSLV\ZDQLH�QXPHUX�PXVLV]�]DNRþF]\è�NODZLV]HP�6(/�
��� 6WU]DäNDPL�Z\ELHU]�QDVWöSQH�ZLHUV]H��]PRG\ILNXM�LFK�WUH è�
��� 6WU]DäNDPL�Z\ELHU]�RSFMö�r'LDOs�L�SRWZLHUG �6(/�DOER�RG�UD]X�QDFL QLM�NODZLV]�',$/�

5R]äñF]DQLH

��� 1DFL QLM�'523��SRMDZLD�VLö�HNUDQ�Z\ERUX�
u�:LHUV]�/LQH�u�QDFL QLM�6(/��Z\ELHU]�VWU]DäNDPL�OLQLö��NWÑUñ�FKFHV]�UR]äñF]\è�
����/LQH�����/LQH���DOER�%RWK��RELH�OLQLH��L�SRWZLHUG �6(/�
u�3R]RVWDäH�GZD�ZLHUV]H�/LQH����L�/LQH����PDMñ�FKDUDNWHU�W\ONR�LQIRUPDF\MQ\
����L�SRND]XMñ��VWDQ�RE\GZX�OLQLL�

��� 6WU]DäNDPL�Z\ELHU]�RSFMö�r'URSs�L�SRWZLHUG �6(/�DOER�RG�UD]X�QDFL QLM�NODZLV]�'523�
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.RGHN�MHVW�XU]ñG]HQLHP�VNRQVWUXRZDQ\P�Z�RSDUFLX�R�Z\UDILQRZDQH�WHFKQRORJLH
PLNURSURFHVRURZH��3RGREQLH�MDN�LQQH�PLNURSURFHVRU\��MHVW�ZUD OLZ\�QD�REHFQR è
HOHNWU\F]QR FL�VWDW\F]QHM�L�PR H�E\è�SRWHQFMDOQLH�SRGDWQ\�QD�r]DZLHV]DQLH�VLös�
=GDU]D�VLö�UÑZQLH �� H�QLHNRQWURORZDQH�V\JQDä\��QS��LPSXOV\��rV]SLONLs�PRJñ�SRMDZLDè
VLö�RG�VWURQ\�äñF]D�WHOHNRPXQLNDF\MQHJR��.RQVWUXNFMD�XU]ñG]HQLD�F]\QL�MH�RGSRUQ\P�QD
PR OLZR è�]QLV]F]HQLD��MHGQDN H�Z�VWDQDFK�QLHRGSRZLHGQLHM��QLHQRUPDOQHM�SUDF\
NRGHNX�PR H�VSRUDG\F]QLH�Z\VWñSLè�SRWU]HED�UHVHWX�XU]ñG]HQLD�

5(%227

��� 1DFL QLM�NODZLV]�6<67(0���UD]\��F]ZDUWD�VWURQD�PHQX�6<67(0��
��� 6WU]DäNDPL�Z\ELHU]�r5HERRW���s��QDFL QLM�6(/�
��� 6WU]DäNDPL�Z\ELHU]�2.��OXE�&DQFHO��MH OL�UH]\JQXMHV]�]�UHVHWRZDQLD�NRGHNX��

]DWZLHUG �6(/�

3R�GRNRQDQLX�UHVHWX�Z\ ZLHWODF]�ZUDFD�GR�rVWDQX�SRGVWDZRZHJRs�

8ZDJD��7D�RSFMD�QLH�]PLHQLD� DGQ\FK�XVWDZLHþ�X \WNRZQLND�

)$&725<�'()$8/76

��� 1DFL QLM�NODZLV]�6<67(0���UD]\��SLñWD�VWURQD�PHQX�6<67(0��
��� 6WU]DäNDPL�Z\ELHU]�r5HVWRUH�)DFWRU\�'HIDXOWV���s��QDFL QLM�6(/�
��� 6WU]DäNDPL�Z\ELHU]�2.��OXE�&DQFHO��MH OL�UH]\JQXMHV]�]�UHVHWRZDQLD�NRGHNX��

]DWZLHUG �6(/�

8ZDJD��7D�RSFMD�SU]\ZUDFD�XVWDZLHQLD�IDEU\F]QH��Z�W\P�L�LQWHUIHMV�WHOHIRQLF]Q\�1DWLRQDO
X \ZDQ\�Z�86$��QLHSU]\GDWQ\�Z�(XURSLH��%\�NRU]\VWDè�]�OLQLL�,6'1�PXVLP\�SRQRZQLH
Z�PHQX�7(/�SU]HVWDZLè�ZLHUV]�7HOFR�QD�ZDUWR è�(76������.RGHN�Z�W\P�PRPHQFLH�]JäDV]D
SRWU]HEö�Z\NRQDQLD�UHVHWX�u�5HERRW�
3U]\�SU]\ZRäDQLX�XVWDZLHþ�IDEU\F]Q\FK�QLH�Vñ�NDVRZDQH�NRPÑUNL�SDPLöFL�
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/RRSPRGH��]DSöWOHQLH��WR�WU\E�NRQWUROQ\��XPR OLZLD�VSUDZG]HQLH�NRGRZDQLD�SU]H]
SURFHVRU\�V\JQDäRZH�'63��0DP\�GZLH�PR OLZR FL�NRQWUROL�

$XGLR�/RRS�� u�NRQWUROD�W\ONR�SRSUDZQHJR�G]LDäDQLD�SURFHVRUÑZ�'63
,6'1�/RRS� u�NRQWUROD�SRSUDZQHJR�G]LDäDQLD�SURFHVRUÑZ�'63�L�UÑZQRF]H QLH

�����������������������������������LQWHUIHMVX�,6'1�u�]�SRäñF]HQLHP�SU]H]�FHQWUDOö�

$E\�]DLQLFMRZDè�]DSöWOHQLH�
��� 1DFL QLM���UD]\�NODZLV]�6<67(0�u�SRG ZLHWORQ\�MHVW�SLHUZV]\�ZLHUV]�/RRSPRGH�
��� :\ELHU]�r/RRSPRGHs�QDFLVNDMñF�6(/�
��� 6WU]DäNDPL�Z\ELHU]�RGSRZLHGQLR�r,6'1s�OXE�r$XGLRs�
��� =DWZLHUG �VZÑM�Z\EÑU�6(/�

$E\�Z\äñF]\è�WU\E�]DSöWOHQLD�
��� 1DFL QLM���UD]\�NODZLV]�6<67(0�u�SRG ZLHWORQ\�MHVW�SLHUZV]\�ZLHUV]�/RRSPRGH�
��� :\ELHU]�r/RRSPRGHs�QDFLVNDMñF�6(/�
��� 6WU]DäNDPL�Z\ELHU]�r1RQHs�
��� =DWZLHUG �VZÑM�Z\EÑU�6(/�

2352*5$02:$1,(�='/$1(*2�67(52:$1,$�=�.20387(5$�3&

8U]ñG]HQLH�SRVLDGD�PR OLZR è�]GDOQHM�REVäXJL�]D�SRPRFñ�SU]HJOñGDUNL�LQWHUQHWRZHM�
QS��,QWHUQHW�([SORUHU��]�NRPSXWHUD�Z\SRVD RQHJR�Z�NDUWö�VLHFLRZñ�

$E\�GRNRQDè�SRäñF]HQLD�QDOH \�
��� GRNRQDè�IL]\F]QHJR�SRäñF]HQLD�SU]HZRGHP�VLHFLRZ\P�&URVV�/LQN��]�SU]HSORWHP�

]�NDUW\�VLHFLRZHM�NRPSXWHUD�GR�SRUWX�(WKHUQHW�=HSK\UD�
��� VSUDZG]Lè�DGUHV�,3�=HSK\UD�
��� ZSLVDè�WHQ�DGUHV�GR�RNQD�SU]HJOñGDUNL�

1D�HNUDQLH�SRMDZLD�VLö�VWURQD�ORJRZDQLD�GR�NRGHNX�XPR OLZLDMñFD�SHäQñ�REVäXJö
XU]ñG]HQLD�

3URGXFHQW�SU]HZLGXMH�WDN H�PR OLZR è�]GDOQHJR�VWHURZDQLD�NRGHNX�SU]H]�SRUW��V]HUHJRZ\
SRSU]H]�ZSURZDG]DQLH�NRPHQG�Z�WU\ELH�WHNVWRZ\P�

'R�]GDOQHJR�VWHURZQLD�NRGHNX�PR QD�SRVäX \è�VLö�UÑZQLH �GHG\NRZDQ\P
RSURJUDPRZDQLHP�SURGXNFML�6RIWZDUH�$XWKRULW\��DXWRU\]RZDQ\P�L�UHNRPHQGRZDQ\P
SU]H]�7HORVD��3R�]DLQVWDORZDQLX�SR]ZDOD�RQR�QD�FDäNRZLWñ�NRQWUROö�NRQILJXUDFML�NRGHNX
L�QDZLñ]\ZDQLH�L�UR]äñF]DQLH�SRäñF]Hþ�]�Z\NRU]\VWDQLHP�SRUWX�V]HUHJRZHJR�NRPSXWHUD
3&�L�JQLD]GD�56�����Z�NRGHNX�
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2JyOQH�� :�SHáQL�GZXNLHUXQNRZD�á F]QR ü��SURIHVMRQDOQD�MDNR ü�G ZL NX�]�Z\NRU]\VWDQLHP
NRGRZDQLD�03(*���$$&��03(*���$$&�/'��03(*���/D\HU����03(*���/D\HU���RUD]
*������Z�SHáQL�]JRGQ\�]�PL G]\QDURGRZ\PL�VWDQGDUGDPL�

�
�
�&KDUDNWHU\VW\ND�SU]HQRV]HQLD
�������G%��WRQ�VLQXVRLGDOQ\�RPLDWDM F\���� $$&�ZV]\VWNLH�WU\E\�]�Z\M WNLHP�6WHUHR����
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�
�
�&DáNRZLWH�]QLHNV]WDáFHQLD�KDUPRQLF]QH�7+'�1�� )DU�ORRSEDFN��HQG�WR�HQG��03(*�PRGHV�����N+]�IV��DQDORJ�,�2��LQSXW�DW��N+]����G%X�

������
�
�
�=DNUHV�G\QDPLNL�� 3RPLDU�ZD]RQ\�$��GOD�NRGRZDQLD�$$&��/D\HU���DOER�/D\HU����HQG�WR�HQG������G%�W\SLFDO
�
�
�:HM FLD�DXGLR
�6\PHWU\]DFMD�HOHNWURQLF]QD�]�]DEH]SLHF]HQLHP�5)
�

�=HSK\U�;VWUHDP�VWXG\MQ\��5DFN�0RXQW���� /,1(��SR]LRP�QRPLQDOQ\�SU]Há F]DQ\�����OXE����G%X��DOER�±���GR���G%X��� &OLS�SRLQW�����G%�SRZ\ HM�SR]LRPX�QRPLQDOQHJR�� ,PSHGDQFMD��!���.. �[���� 3U]\á F]H��;/5�)���/´�MDFN�FRPER
�

�=HSK\U�;VWUHDP�0;�L�0;3��� /,1(��SR]LRP�QRPLQDOQ\�SU]Há F]DQ\�����DOER����G%X�� 0,&��SR]LRP�QRPLQDOQ\�SU]Há F]DQ\�����DOER�±���G%X�� &OLS�SRLQW�����G%�SRZ\ HM�SR]LRPX�QRPLQDOQHJR�� ,PSHGDQFMD��!���.. �[���� 3U]\á F]H��;/5�)���/´�MDFN�FRPER
�
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�

�=HSK\U�;VWUHDP�VWXG\MQ\��5DFN�0RXQW���� .RQZHUWHU�$�&�SRVLDGDM F\�]DEH]SLHF]HQLH�SU]HG�SU]HVWHURZDQLHP�EH]�VWUDW\�G\QDPLNL
V\JQDáX

�
�=HSK\U�;VWUHDP�0;�L�0;3��� :HZQ WU]Q\�OLPLWHU�$*&�LQG\ZLGXDOQLH�Zá F]DQ\�GOD�NDQDáyZ��:\NRU]\VWXMH�SURFHVRU

'63��]EXGRZDQ\�MHVW�QD�ED]LH�SU]HWZDU]DQLD�2PQLL���=DZLHUD�SUHVHW\�IDEU\F]QH
GHG\NRZDQH�GOD�JáRVX�L�PX]\NL�

�
�
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Z\PXV]DQH�SU]H]�FHQWUDOH�
�
�
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�:HM FLD�Z\M FLD�F\IURZH�$(6�(%8��W\ONR�ZHUVMD�VWXG\MQD�EH]�PLNVHUD���� &] VWRWOLZR FL�SUyENRZDQLD�����������L����N+]�� .RQZHUWHU\�F] VWRWOLZR FL�QLH]DOH QH�GOD�ZHM FLD�L�Z\M FLD��.RQZHUWHU\�PR QD�Z\á F]Dü��� =HJDU�ZHM FLD��]H� UyGáD�]HZQ WU]QHJR�DOER�RG�RSHUDWRUD�WHOHNRPXQLNDF\MQHJR�� =HJDU�Z\M FLD��]�F] VWRWOLZR FL�WUDQVPLWRZDQHJR�V\JQDáX��]H� UyGáD�]HZQ WU]QHJR

OXE�]�ZHM FLD�V\JQDáX�$(6�(%8
�
�
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